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'Q()!&++#)+,!

0L ")QK%)\D)=<)()>!F(QS<C!

I326?$!6?(?63+7!35!<?57!6)%5+*3&2!32!$3<3+&4=!?54!<)5&+?*7!?54!&P6-?5H&!*?+&!()$363&2!6?5!-?G&!
$&22! +-?5! )(+3<?$! H$)R?$! )%+6)<&2_! Q-&! N.! ?5+363(?+&2! +-?+! ?5! ?6+3)5! ($?5! ,)6%2&4! )5!
6-?55&$35H! H$)R?$! (%R$36! ?54! (*3G?+&! 35G&2+<&5+! 6?5! R&! H*);+-V&5-?5635H! ?54! &56)%*?H&!
35,*?2+*%6+%*&!?54!2+*%6+%*?$!*&,)*<2_!



! f!

F/2!DQPP&<P)=<,!!=)S!&==QW*<&W)!+Q#(')+!QI!V(QS<C!

• Q-&! ./0! 6)%$4! $?%56-! H*&&5! 355)G?+3)5! 353+3?+3G&2! +-*)%H-! +&6-536?$! 6))(&*?+3)5! ?54!
])35+!*&2&?*6-_!

• Q-&! ./0! 35! /089! 6)%$4! (%+! +)H&+-&*! ?! ,%54! XiBE800! D3$$3)5Z=! +)! $&?4! ?! ;)*$4;34&!
6)<(&+3+3)5! 35! -3H-! 26-))$2=! %53G&*23+3&2! ?54! 63+3&2! ,)*! 5&;! 355)G?+3G&! 34&?2! 35! +-*&&!
4)<?352c!H*&&5!+&6-5)$)H7C!H*&&5!35,*?2+*%6+%*&C!?54!H*&&5!+*?52()*+?+3)5_!Q-&!./0!6?5!
?55)%56&!<&?2%*&2!2-);35H!,35?563?$!6)<<3+<&5+!+)!+-&!<?57!?6+)*2!?54!353+3?+3G&2!),!
+-&!F3<?V1?*32!"6+3)5!1$?5_!!!

• Q-&!./0!6)%$4!+?O&!2+&(2!+-?+!?6O5);$&4H&!+-&!6?$$!R7!+-&!(%R$36!,)*!+-&!R&++&*!2-?*35H!
),!+-&!eR&5&,3+2!),!H$)R?$3W?+3)5S!?54!,)*!2)63?$! ]%2+36&_!Q-&!./0!F&?4&*2!<3H-+!6)5234&*!
+-&! 6*&?+3)5! ),! ?! e;32&V(&*2)5S! 6)<<3223)5! +-?+! ./0! F&?4&*2! 6)%$4! ?55)%56&! ?+!
>?5HW-)%_! E%6-! ?! @)<<3223)5! <3H-+! R&! +?2O&4! ;3+-! 6)$$&6+35H! R&2+! (*?6+36&2! ?54!
2%66&22,%$! (%R$36! ()$367! &P(&*3<&5+2! ?*)%54! +-&! H$)R&=! 35! )*4&*! +)! 2-?*&! ?54!
4322&<35?+&!2%6-!(*?6+36&2_! !Q-&!N.!*&6)H53W&2!+-?+!+-&2&!+&6-536?$!?22&22<&5+2!<%2+!
%$+3<?+&$7!$&?4!R?6O!+)!5?+3)5?$!()$3+36?$!?6+3)52!+)!?6-3&G&!R&++&*!2)63?$!)%+6)<&2!+-?+!
+-&!./0!?*&!2&&O35H_!

/L 5!#=&W)(+*%!)IIQ(<!<QS*(>!&PK%)P)=<&=V!5V)=>*!/2]2!
!
• F/2!DQPP&<P)=<,!Q-&!N.!*&6)<<&542!+-?+!+-&!./0!F&?4&*2!+?O&!2+&(2!?,,3*<35H!+-&!

F&?4&*2S! ,3*<! 2%(()*+! ,)*! "H&54?! /0a0! ?54! +-&! )%+6)<&2! ),! +-&! @M1! /8! A! Q-&! 1?*32!
"H*&&<&5+=!?$)5H!;3+-!+-&!"4432!"R?R?!"6+3)5!"H&54?_!!

• "H&54?!/0a0! 32!?<R3+3)%2! 35! +-&!R*&?4+-!?54!4&(+-!),! 3+2!H)?$2_!"6-3&G35H! +-&2&!H)?$2!
;3$$! *&U%3*&! 355)G?+3)52!+)!4&(?*+! ,*)<!R%235&22V?2V%2%?$!?54!,)6%2! 352+&?4!)5!26?$35HV
%(!3<(?6+_!

• F/2! DQPP&<P)=<,! M5&! $&22)5! ,*)<! +-&! &P(&*3&56&! ),! H$)R?$! 6)$$&6+3G&! ?6+3)5! 35!
3<($&<&5+35H!+-&!D3$$&553%<!L&G&$)(<&5+!.)?$2!XDL.2Z!32!+-?+!2%2+?35&4!()$3+36?$!;3$$!
32!5&&4&4!+)!O&&(!?!,)6%2!)5!$)5HV+&*<!+?*H&+2_!Q-&!N.!?5+363(?+&2!+-?+!F&?4&*2!6)%$4!
6)<<3+!+)!(*)G34&!+-&! $&?4&*2-3(!*&U%3*&4!?54!+)!*?32&!?;?*&5&22! X?<)5H!+-&!G?*3)%2!
(%R$362Z! ,)*! +-&! 5&&4! ,)*!+*?52,)*<?+3)52! +);?*42! 356$%23G&! ?54! 2%2+?35?R$&! H*);+-! 35!
+-&! H$)R?$! &6)5)<7_! ! Q-32! 6)%$4! R&! ?6-3&G&4! 3543G34%?$$7! 35! +-&3*! );5! 6)%5+*3&2! ?54!
6)$$&6+3G&$7!35!H$)R?$!,)*%<2_!Q-&!N.!2%HH&2+2!+-&!,)$$);35H!*&6)<<&54?+3)52c!

• F&?4&*2!6)%$4!$35O!4)<&2+36!(*3)*3+3&2!;3+-!+-&!$)5HV+&*<!2%2+?35?R3$3+7!H)?$2!),!"H&54?!
/0a0_! Q-32! 6)%$4! R&! 4)5&! R7! ?$3H535H! *&2)%*6&2! ?54! &,,)*+2! 35! )*4&*! +)! 6-?*+! 5&;!
(?+-;?72!+)!2%2+?35?R3$3+7!)G&*!+-&!5&P+!,3,+&&5!7&?*2_!!

• F&?4&*2! 6)%$4! 6)<<3+! +)! 5?+3)5?$! 4&$3R&*?+3)52! ?R)%+! ?6-3&G35H! 2%2+?35?R3$3+7=!
(*3)*3+3W35H!5?+3)5?$!)R]&6+3G&2=!?54!6)5234&*35H!<&?52!R7!;-36-!&?6-!),!)%*! 6)%5+*3&2!
6?5! ?6-3&G&! 2%2+?35?R3$3+7! R7! 3<($&<&5+35H! "H&54?! /0a0=! *&2%$+35H! 35! 5?+3)5?$! G323)5!
2+?+&<&5+2!2(&63,36?$$7!,)*!/0a0_!!
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• F&?4&*2!6)%$4!6)<<3+!+)!?(()35+35H!35!&?6-!),!+-&3*!H)G&*5<&5+2!?!2&53)*!),,363?$!;3+-!
<3532+&*3?$!*?5O!;-)2&!*&2()523R3$3+3&2!;)%$4!356$%4&c!X3Z!6?+?$7W35H!2)63&+?$!&5H?H&<&5+!
35!,)*H35H!?!5?+3)5?$!2+*?+&H7!,)*!2%2+?35?R3$3+7!,)*!/0a0C!X33Z!<)R3$3W35H!(*3G?+&!?54!(%R$36!
,35?56&! ,*)<! ?$$! 2)%*6&2! 2%,,363&5+! +)! <&&+! +-&! 26?$&V*&U%3*&<&5+2! ,)*! 35G&2+<&5+! 35!
35,*?2+*%6+%*&C! X333Z! 6))*435?+35H! <%$+3V2&6+)*?$=! <%$+3V<3532+&*3?$! (*)H*?<2=! ($?52! ?54!
*&2)%*6&2!5&6&22?*7!+)!<&&+!2%2+?35?R3$3+7!)R]&6+3G&2!R7!/0a0_!

• F&?4&*2!6)%$4!?$2)!6)<<3+!+)!+-&!4&G&$)(<&5+!),!&,,&6+3G&!<)53+)*35H!<&6-?532<2!+)!
&5-?56&!+-&!3<($&<&5+?+3)5!),!+-&!5?+3)5?$!H)?$2_!!

• F&?4&*2!<3H-+!*&U%&2+!+-?+!+-&!35+&*5?+3)5?$!)*H?53W?+3)52!(?*+363(?+35H!35!+-&!./0!6)%$4!
])35+$7!(*)G34&!?5!?55%?$!*&()*+!)5!+-&!(*)H*&22!35!?6-3&G35H!+-&!6)<<3+<&5+2!?54!+-&!
34&5+3,735H! +-&! 3<(?6+! +-&! *&,)*<2! ?*&! -?G35H! +);?*4! (*)H*&22! )5! +-&! U%?5+3+?+3G&!
+?*H&+2!?H*&&4!%()5_!

• F&?4&*2!<3H-+!*&2+*%6+%*&!./0S2!L&G&$)(<&5+!N)*O35H!.*)%(!XLN.Z!+)!R&6)<&!?!,)6?$!
()35+!,)*!;)*O!)5!3<($&<&5+35H!?2(&6+2!),!+-&!2%2+?35?R$&!4&G&$)(<&5+!?H&54?_!Q)!+-32!
&54=! F&?4&*2! 6)%$4! *&5?<&! +-&! H*)%(! +-&! ./0! eE%2+?35?R$&! L&G&$)(<&5+! N)*O35H!
.*)%(S=!?54!+?2O!3+!;3+-!6)-&*&5+$7!R*35H35H!+)H&+-&*!*&6)<<&54?+3)52!,*)<!)+-&*!./0!
;)*O35H! H*)%(2! )5! 35,*?2+*%6+%*&=! 35G&2+<&5+=! &5&*H7=! 6$3<?+&! ,35?56&=! ?54! H*&&5!
,35?56&_!!

• F&?4&*2! 2-)%$4! 6)5234&*! &,,)*+2! +)! 3<($&<&5+! "H&54?! /0a0! 4)<&2+36?$$7! ?54!
35+&*5?+3)5?$$7=!<?O35H! +-&2&! 353+3?+3G&2! ,%$$7! +*?52(?*&5+!?54!?66&223R$&! +)!63G3$! 2)63&+7!
?54!)+-&*!?4G)6?+&2_!F&?4&*2!<3H-+!?$2)!R&!;3$$35H!+)!$32+&5!+)!+-&2&!?6+)*2S!?22&22<&5+2!
),! +-&! (*)H*&22! ./0! F&?4&*2! ?*&! <?O35H_! Q-&!N.! %*H&2! +-?+! ./0! F&?4&*2! %54&*+?O&!
&,,)*+2!+)!(*)G34&!R&++&*!4&G&$)(<&5+!6))(&*?+3)5!;3+-!63G3$!2)63&+7_!

!!

]L E*(V)\7'*%)!9=W)+<P)=<!&=!9=I(*+<(#'<#()!

./0!@)<<3+<&5+c!Q-&!N.!*&6)<<&542!*!V%Q$*%%.!'QQ(>&=*<)>!)IIQ(<!<QS*(>!PQ$&%&^&=V!+'*%)>\#K!
&=W)+<P)=<!&=!+#+<*&=*$%)!&=I(*+<(#'<#()!K(QV(*P+!<C*<!()PQW)!$Q<<%)=)'4+!<Q!V(QS<CL!

• Q-&! 1?*32! @$3<?+&! @-?5H&! "H*&&<&5+! 3<($3&2& .%& 1%@-,6,>,%+,>B& 2.##"5,& #6./,& $=&
"%=-.#+-16+1-,& "%5,#+2,%+& *&U%3*&4! +)! ?6-3&G&! +-&! @M1/8! 1?*32! "H*&&<&5+S2! J5+&54&4!
b?+3)5?$$7!L&+&*<35&4!@)5+*3R%+3)52!XJbL@2Z_!D)R3$3W?+3)5!),!?$$!,35?563?$!?6+)*2!?54!2)%*6&2!
32!&22&5+3?$_!J53+3?+3G&2!5&&4!+)!R&!R*)%H-+!+)H&+-&*_!

• K?6-! ),! +-&! 2&G&5+&&5! E%2+?35?R$&! L&G&$)(<&5+! .)?$2! XEL.2Z! *&U%3*&2! 35G&2+<&5+! 35!
35,*?2+*%6+%*&_! I)*! 352+?56&=! .)?$! jk=! 2(&63,36?$$7! +?*H&+2! 355)G?+3)5! ?54! 35,*?2+*%6+%*&_!
Q-&2&! H)?$2! ?*&! ?! <&?52! +)! ?6-3&G35H! 35+&H*?+&4! &6)5)<36=! 2)63?$! ?54! &5G3*)5<&5+?$!
2%2+?35?R3$3+7=! ;-36-! <&&+! (&)($&V6&5+&*&4! 5&&42! ,)*! ,))4! 2&6%*3+7=! -&?$+-=! &4%6?+3)5=!
H&54&*!&U%?$3+7=!;?+&*!?54!2?53+?+3)5=!&5&*H7=!4&6&5+!;)*O=!?54!&5G3*)5<&5+?$!R?$?56&! 35!
+-&3*!6)<<%53+3&2!?54!,)*!+-&!($?5&+_!!!
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• I)*! +-&! N.=! +-&2&! H)?$2! ?*&! (&)($&V6&5+&*&4! (*3)*3+3&2=! ?44*&2235H! &G&*7! 4?7! 322%&2!
&P(&*3&56&4!R7!?$$!(&)($&_!!Q-&!N.!R&$3&G&2!5?+3)5?$!&,,)*+2!&54)*2&4!R7!./0!$&?4&*2!?+!+-&!
>?5HW-)%!./0!E%<<3+!6)%$4!&<(-?23W&!?54!*&35,)*6&!+-&!6)55&6+3)5!),!$&?4&*2!;3+-!+-&3*!
(%R$362!35!<&?535H,%$!;?72_!!

• F/2! DQPP&<P)=<,! ./0! $&?4&*2! <3H-+! 6)5234&*! 6-?*H&2! +)! +-&! D%$+3$?+&*?$! L&G&$)(<&5+!
#?5O2! XDL#2Z! +)! <)R3$3W&! H)G&*5<&5+2=! 6)<<&*63?$! R?5O2=! 5?+3)5?$! 4&G&$)(<&5+! R?5O2!
?54! 352+3+%+3)5?$! 35G&2+)*2! +)! ])35! ,)*6&2! 35!H&5&*?+35H!(*)]&6+2!?54!,%542! ,)*! ,35?5635H!+-&!
35,*?2+*%6+%*&! 35G&2+<&5+! *&U%3*&4_! Q-&! ./0! F&?4&*2! 6)%$4! 6)5234&*! *&U%&2+35H! ,*)<! +-&!
6)<<%53+7!),!H$)R?$!?54!*&H3)5?$!DL#2!+-&!6*&?+3)5!),!R)+-!?!6)%563$!),!DL#2!?54!?!])35+!
6))*435?+3)5!+?2O!,)*6&!+-?+!4*?;2!%()5!2+?,,!,*)<!?$$!&P32+35H!DL#2!XQ?2O!I)*6&Z_!Q-&!Q?2O!
I)*6&!;3$$!R&!*&U%&2+&4!+)!(*)()2&!6))*435?+3)5!H%34&$35&2!+)!+-&!./0!35!/08l_!!!

• F/2!DQPP&<P)=<,!Q-&!N.!R&$3&G&2!+-?+!+)!?6-3&G&!+-&2&!H)?$2=!?$$!(?*+363(?5+2!<%2+!;)*O!
+);?*4!2+?54?*43W?+3)5!),!(*)6&4%*&2!,)*!6)5+*?6+2=!(*)6%*&<&5+=!432R%*2&<&5+=!*&()*+35H!
?54! 3<($&<&5+?+3)5! ),! 35G&2+<&5+! (*)]&6+2! ?54! ($?52_! E6?$?R$&=! *&($36?R$&! ($?+,)*<2! ,)*!
2+*&?<$3535H! (*)6&4%*?$! (*)6&22&2! ,)*! H*&?+&*! &,,363&567! ?54! +3<&$35&22! ;)%$4! R&! G3+?$! +)!
*&?$3W35H! +-&! 26?$&! -)*3W)52! 35G)$G&4! 35! <)R3$3W35H! 35G&2+<&5+! 35! 35,*?2+*%6+%*&! ,*)<! ?$$!
2)%*6&2_!!Q-&!DL#!35,*?2+*%6+%*&!Q?2O!I)*6&!<3H-+!R&!*&U%&2+&4!+)!(*)()2&!?!,3*2+!4*?,+!),!
2%6-!26?$?R$&!(*)6&4%*&2!R7!+-&!5&P+!./0_!

!

'''7 $(/%)!0%?!#)%&'-5%!4#('$0*@!'AABCA!DE!FGHIG!.JK!
5CLMCNA!OHPGQ!IDERCS!ECF!AHPELTA!UDN!NCRHRCM!PTDVLT!
TCLMCNAGHW!

!

8(*>),!!!

Q-&!N.!R&$3&G&2!+-?+!+-&!./0!$&?4&*2!6)%$4!2%(()*+!?!4&6$?*?+3)5!+-?+!;)%$4!2&54!?!2+*)5H!23H5?$!
+)!H$)R?$!&6)5)<36!?6+)*2!+-?+!+-&!H$)R?$!&6)5)<7!32!5)+!-&?435H!+);?*4!?!,*?H<&5+&4!;)*$4!+*?4&!
272+&<_! Q-&! N.! R&$3&G&2! +-?+! 2%6-! ?! 4&6$?*?+3)5! 6)%$4! 4&<)52+*?+&! %53+&4! $&?4&*2-3(_! Q-&!
4&6$?*?+3)5! 6)%$4! *&(*&2&5+! ?! 6)$$&6+3G&! 6)<<3+<&5+! +)! %53G&*2?$! +*?4&! *%$&2! ?54! +)! +-&! N)*$4!
Q*?4&!M*H?53W?+3)5S2! XNQMZ!*&H3<&_!Q-&!N.!R&$3&G&2!+-?+!*&6&5+!?4G?56&2! 35!*&H3)5?$!I*&&!Q*?4&!
"H*&&<&5+2! XIQ"2Z=! 2%6-! ?2! +-&! Q*?52V1?63,36! 1?*+5&*2-3(! XQ11Z! ?54! '&H3)5?$! @)<(*&-&523G&!
K6)5)<36!1?*+5&*2-3(!X'@K1Z=!2%(()*+=!35!,?6+=!?!H$)R?$!+*?4&!*&H3<&_!Q-&!./0!F&?4&*2!,%*+-&*!6)%$4!
6)<<3+! +)!&52%*35H! 6))*435?+3)5!?54!&G&5+%?$! 6)5G&*H&56&!?<)5H! +-&! 2)V6?$$&4!<&H?VIQ"2_! Q-&!
./0!F&?4&*2!6)%$4!?$2)!*&U%&2+!+-?+!+-&!NQM!,)*<!?!4?+?R?2&!),!R&2+!4)<&2+36!(*?6+36&2!+-?+!;3$$!
(*)G&!-&$(,%$!35!6)<<%536?+35H!&G34&56&!),!?!R*)?4!?54!,?3*!43,,%23)5!),!H?352!,*)<!+*?4&_!

!

!
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9=<)(=*<&Q=*%!BQ=)<*(.!7.+<)P!@)IQ(P+c!!

Q-&!N.!2&&2!+-?+!+-&!()223R$&!4&G&$)(<&5+!),!+-&!E(&63?$!L*?;35H!'3H-+2!XEL'Z!6?5!R&!?5!?56-)*!
,)*! ?! 2<))+-=! 6))(&*?+3G&=! ?54! &G)$%+3)5?*7! (*)6&22! ),! *&,)*<! ),! +-&! 35+&*5?+3)5?$! <)5&+?*7!
272+&<_!!Q-&!N.!R&$3&G&2! +-?+!?! *&5&;&4!6)<<3+<&5+! +)! 6))(&*?+3)5!?54! $&?4&*2-3(!?<)5H! +-&!
;)*$4m2!<?])*! 6%**&563&2=! 356$%435H! 35!(?*+36%$?*! +-&! ,3G&! 6%**&563&2! +-?+!-?G&!R&&5!4&23H5?+&4! +)!
4&,35&!+-&!G?$%&!),!+-&!EL'2=!;3$$!R&!6*3+36?$!+)!+-32!4&G&$)(<&5+_!Q-&!./0!F&?4&*2!<3H-+!6)<<3+!+)!
?! 2+*&5H+-&5&4! (*)6&22! ),! 2%*G&3$$?56&! ),! &P6-?5H&! *?+&! ()$363&2! ?54! +)! +-&! ?G)34?56&! ),!
6)<(&+3+3G&!4&G?$%?+3)52_!

9=<)(=*<&Q=*%!O&=*='&*%!@)IQ(P+c!!

Q-&!N.!R&$3&G&2!+-?+!+-&!./0!?54!+-&!I35?563?$!E+?R3$3+7!#)?*4!XIE#Z!-?G&!<?4&!23H53,36?5+!(*)H*&22!
35!?((*)(*3?+&$7! *&H%$?+35H!+-&! ,35?563?$! 2&6+)*=!<?O35H!+-&!272+&<!<)*&!*&23$3&5+!?54!2+?R$&_!!Q-&!
IE#!6)5+35%&2!+)!-?G&!?5!?<R3+3)%2!?H&54?!?54!+-32!;)*O!*&<?352=!3+!;)%$4!2&&<=!?!H$)R?$!(*3)*3+7_!
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